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EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025
ASSETS
Investments at fair value (cost $278,099,804) (Note 3) $ 394,314,978
Cash and cash equivalents 101,445,009
Restricted cash (Note 2) 4,924,334
Prepayments 163,989
Furniture and Fixtures, net 131,930
Investment receivable 19,614
TOTAL ASSETS $ 500,999,854
LIABILITIES AND NET ASSETS
Liabilities
Payable to Advisor (Note 8) $ 17,627,769
TOTAL LIABILITIES 17,627,769
Net Assets 483,372,085
TOTAL LIABILITIES AND NET ASSETS $ 500,999,854

The accompanying notes are an integral part of these financial statements.
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EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2025

INVESTMENT INCOME
Dividend Income $ 7,791,863
Interest Income 35,337
TOTAL INVESTMENT INCOME 7,827,200
EXPENSES
Payroll and benefits 1,970,547
Management fees (Note 8) 1,879,338
Office and other expenses 965,385
Professional fees 334,207
Travel expenses 112,139
TOTAL EXPENSES 5,261,616
INCENTIVE FEE
Incentive fee (Note 8) 13,783,814
TOTAL INCENTIVE FEE 13,783,814
TOTAL EXPENSES AND INCENTIVE FEE 19,045,430
NET INVESTMENT LOSS (11,218,230)

NET REALIZED AND UNREALIZED GAIN ON INVESTMENTS:

Net change in unrealized gain on investments 58,370,755
Net realized gain on investments 12,458,240
Net change in unrealized loss due to foreign currency translation (56,611)
NET REALIZED AND UNREALIZED GAIN ON INVESTMENTS 70,772,384
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS $ 59,554,154

The accompanying notes are an integral part of these financial statements.
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EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2025

NET ASSETS, BEGINNING OF YEAR $ 423,817,931
Net increase in net assets resulting from operations 59,554,154
NET ASSETS, END OF YEAR $ 483,372,085

The accompanying notes are an integral part of these financial statements.
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EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net increase in net assets resulting from operations $§ 59,554,154

Adjustments to reconcile net decrease in net assets resulting from operations to net cash used in
operating activities:

Purchases of investments (28,625,456)
Proceeds from sales and maturities of investments 14,929,464

Net realized gain on investments (12,458,240)

Net change in unrealized gain on investments (58,370,755)

Changes in operating assets and liabilities:

Investment receivable 246,054

Furniture and Fixtures, net (131,930)
Prepayments 87,314
Payable to Advisor 13,358,085

Accounts payable and accrued expenses (94,117)

NET CASH USED BY OPERATING ACTIVITIES (11,505,427)

NET DECREASE IN CASH AND CASH EQUIVALENTS, INCLUDING RESTRICTED CASH (11,505,427)
CASH AND CASH EQUIVALENTS, INCLUDING RESTRICTED CASH, BEGINNING OF YEAR 117,874,770
CASH AND CASH EQUIVALENTS, INCLUDING RESTRICTED CASH, END OF YEAR $ 106,369,343

The accompanying notes are an integral part of these financial statements.
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