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Who Manages Enterprise 
Funds?

Since the early 1990s, enterprise funds 
have been overseen by USAID. In 2018, 
Congress passed the BUILD Act, which 
requires that any future enterprise funds 
be overseen by the U.S. International 
Development Finance Corporation (DFC).

What is an Enterprise Fund?

Enterprise funds are private sector-
led investment funds that promote 
private sector development in selected 
countries. After the fall of the Berlin 
Wall in 1989, during the George H.W. 
Bush administration, the U.S. Congress 
established the first wave of enterprise 
funds to help the newly formed countries 
in Eastern and Central Europe, emerging 
from the collapse of the Soviet Union, 
transition from centrally planned to market 
economies. In total, there were 10 funds 
covering 19 countries. In 2011, after the 
Arab Spring uprisings, the U.S. Congress 
authorized the creation of enterprise funds 
for Tunisia and Egypt.
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$300 million 
U.S. Congressional funding   

$500 million 
estimated market value  
of assets

$376 million 
capital invested in 148 
companies 

$1.7 billion 
FDI attracted to Egypt 

58,025 jobs 
(34% women) supported 
in Egypt. The labor force 
participation rate for 
women in Egypt is 18% per 
the World Bank.
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Most Populous 
Country in the  

Arab World
EGYPT FAST FACTS

Bridge Between 
Africa, the Middle 
East, and Europe

Home to the Suez  
Canal, which handles  
12% of global trade

A Key Mediator  
in the Israel-

Hamas Conflict

@EAEF

Egyptian-American 
Enterprise Fund

What is the Egyptian- 
American Enterprise Fund?

The Egyptian-American Enterprise Fund 
(EAEF) is a private investment fund 
established by the U.S. Congress in 2011 to 
promote the development of the Egyptian 
private sector after the country’s revolution. 
EAEF’s mandate is to stimulate private 
sector development through private equity 
investing and introducing commercial 
business practices to Egyptian companies. 
It does this primarily by working through 
first-time, Egyptian fund managers. As part 
of its mandate, EAEF seeks to generate 
returns for the American taxpayer while 
advancing U.S. national security interests.

Enterprise funds provide investment 
capital, loans, and technical assistance to 
local businesses using U.S. government 
funding. By legislation, enterprise funds 
are governed by a board of directors that 
must include six private U.S. citizens and 
three private host country citizens, who all 
possess extensive international business 
experience. Board directors and enterprise 
fund staff work together to develop an 
investment strategy aligned with a local 
country’s development priorities in order 
to promote a healthy private sector that 
can create jobs and attract foreign direct 
investment (FDI).
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