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EGYPTIAN-AMERICAN ENTERPRISE FUND

PRESS RELEASE

FOR IMMEDIATE RELEASE
January 13, 2025

THE EGYPTIAN-AMERICAN ENTERPRISE FUND
ANNOUNCES PROMOTION AND NEW HIRE

NEW YORK, NY—The Egyptian-American Enterprise Fund (“EAEF”), a private investment
fund established by the U.S. Congress to promote the development of the Egyptian private
sector, has announced the hiring of Joseph Rivera as Chief Financial Officer and the promotion

of Yasmine Ghobrial from Senior Vice President to Chief Investment Officer, effective January
1,2025.

James A. Harmon, EAEF’s Chairman, commented: “I am pleased to welcome Joseph Rivera,
who brings a wealth of experience to EAEF as our new Chief Financial Officer. [ am also
pleased to announce that Yasmine Ghobrial has been promoted to Chief Investment Officer.
Yasmine has been critical to our efforts to deploy capital in Egypt. I look forward to working
with them closely as we advance our mission of supporting the growth of Egypt’s private
sector.”

Investment Staff Promotion

Yasmine Ghobrial has been promoted to Chief Investment Officer. Since joining EAEF in
2017, she has played a key role sourcing and managing investments across diverse sectors, while
building strong relationships with fund managers, portfolio companies, and key stakeholders.
Before joining EAEF, Yasmine worked in investor relations at Edita Food Industries, one of
Egypt’s largest publicly listed snack food companies. She began her career as an Investment
Analyst at First Equity Partners, a boutique private equity firm based in Egypt with a presence
across the MENA region. Yasmine holds an MBA from Georgetown University and a bachelor’s
degree from the German University in Cairo.

New Chief Financial Officer

Joseph Rivera was recently hired as Chief Financial Officer. Prior to joining EAEF, Joseph held
similar roles at registered investment advisors, Phoenician Capital, a global hedge fund focused
on growth opportunities; Caravel Management, an emerging and frontier markets equities hedge
fund; Hull Capital, a fund of funds focused on investing in private investment in public equity
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(“PIPE”) managers, and Hurricane Capital Advisors, an emerging global multi-manager
platform. Joseph received his BA in Accounting from the University of Miami and is a CPA
registered in New York State.

—ENDS--

Press Contact

Egyptian-American Enterprise Fund
Cornelius Queen

cqueen(@eaefund.org

The Egyptian-American Enterprise Fund is a United States government-funded private entity.
Since the inception of the Enterprise Fund Program, over US $1.1 billion has been invested
directly alongside US $6.9 billion invested by private parallel funds.

With capital of $300 million, EAEF is committed to promoting financial inclusion, job creation,
and increasing foreign and domestic investment in Egypt for long-term sustainable economic
development. EAEF’s primary mission is to stimulate the Egyptian private sector by providing
access to finance, human capital, modern technologies as well as best business practices, while
also achieving financial profitability.

The fund is comprised of an independent board of directors composed of three Egyptian citizens
and six American citizens pursuant to its Congressional legislation.

The U.S. Agency for International Development (“USAID”) administers the U.S. foreign
assistance program, providing economic and humanitarian assistance in more than 80 countries
worldwide. This press release is made possible by the generous support of the American people
through the USAID.

The contents are the responsibility of the Egyptian-American Enterprise Fund and do not
necessarily reflect the views of USAID or the United States Government. Further details on
EAEF can be found at http://www.eaefund.org.
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