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EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2023
ASSETS
Investments, at fair value (cost: $264,083,018) $ 358,117,314
Cash and cash equivalents, including Restricted Cash 100,963,627
Investment receivable 156,794
TOTAL ASSEIS $ 459,237,735
LIABILITIES AND NET ASSETS
Liahilities
Payable to Advisor $ 14,475,861
Shareholder loan 644,538
Total Liabilities 15,120,399
Net Assets 444,117,336
TOTAL LIABILITIES AND NET ASSETS $ 459,237,735




EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2023

INVESTMENT INCOME
Dividend Income
Interest Income (net of tax withholding)
TOTAL INVESTMENT INCOME

EXPENSES
Management fees
Payroll and benefits
Professional fees
Office and other expenses
Travel expenses
TOTAL EXPENSES

INCENTIVE FEE
Incentive fee
TOTAL INCENTIVEFEE

TOTAL EXPENSES AND INCENTIVE FEE
NET INVESTMENT INCOME

NET REALIZED AND UNREALIZED LOSS ON INVESTMENTS:
Net realized gain on investments
Net change in unrealized loss on investments
Net realized loss on debt instruments due to foreign currency translation
Net change in unrealized gain on debt instruments due to foreign currency translation
NET REALIZED AND UNREALIZED LOSS ON INVESTMENTS

NET DECREASEIN NET ASSETS RESULTING FROM OPERATIONS

5,268,895
6,118,253
11,387,148

2,555,549
1,781,566
388,985
275,520
163,634
5,165,254

(2,362,796)
(2,362,796)
2,802,458
8,584,690
3,328,409
(30,259,531)
(25,455,400)
17,199,682

(35,186,840)

(26,602,150)



EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2023

NET ASSETS, BEGINNING OF YEAR $ 470,719,486
Net decrease in net assets resulting from operations (26,602,150)
NET ASSETS, END OF YEAR $ 444,117,336




EGYPTIAN-AMERICAN ENTERPRISE FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

CASHFLOWS FROM OPERATING ACTIVITIES
Net decrease in net assets resulting from operations $ (26,602,150)
Adjustments to reconcile net decrease in net assets resulting from operations to net cash used
in operating activities:

Purchases of investments (115,477,025)
Proceeds fromsales and maturities of investments 109,199,366
Net realized gain on investments (3,328,409)
Net change in unrealized loss on investments 30,259,531
Changes in operating assets and liabilities:
Investment receivable 194,582
Other receivable 1,401,051
Payable to Advisor (2,980,611)
Shareholder loan 644,538
Accounts payable and accrued expenses (24,996)
NET CASH USED IN OPERATING ACTIVITIES (6,714,123)
NET DECREASE IN CASH AND CASH EQUIVALENTS, INCLUDING RESTRICTED CASH (6,714,123)
CASH AND CASH EQUIVALENTS, INCLUDING RESTRICTED CASH, BEGINNING OF YEAR 107,677,750
CASH AND CASH EQUIVALENTS, INCLUDING RESTRICTED CASH, END OF YEAR $ 100,963,627






